
Mary, 
Below is a summary that may help your board members better understand the District’s financial 
statements. I don’t plan to cover everything during the board meeting—just a few key highlights. 
Sometimes, having a road map and the ability to navigate at your own pace makes things easier!  

If your board members have any questions, please don’t hesitate to email me—I’d be more than happy 
to explain or discuss anything. After all, this is my day job, so seriously, it’s no trouble at all.    

Audit Highlights: 
• Page 1 - Independent Auditor’s Report

o We issued an unmodified opinion, which is exactly what you want to see. This means
that the financial statements present fairly, in all material respects, the financial position
of the District and no significant issues were identified. An unmodified opinion reflects
well on your organization’s financial reporting and internal processes.

• Page 4 - Management’s Discussion and Analysis (MD&A)
o The MD&A section provides an overview from the District’s perspective, offering

insights into the financial results, key trends, and significant events affecting the District
during the year. It’s intended to help readers understand the financial statements by
adding context and explaining variances in financial performance.

• Page 14 – Statement of Net Position
o The Statement of Net Position is similar to a balance sheet in private-sector accounting.

It provides a snapshot of the District’s financial position at a specific point in time by
showing:
 Assets: What the District owns (e.g., cash, due from other governments, capital

assets).
 Liabilities: What the District owes (e.g., accounts payable, compensated

absences).
 Net Position: The difference between assets and liabilities, representing the

District’s equity or net worth.
• Page 15 – Statement of Activities

o The Statement of Activities is similar to an income statement in private-sector
accounting. It shows the organization’s financial performance over a period of time by
detailing:
 Revenues: The sources of income, such as grants, charges for services, and

contributions.
 Expenses: The costs incurred to deliver programs and services.
 Change in Net Position: The difference between total revenues and total

expenses, reflecting whether the District operated at a surplus or deficit for the
period.

• Page 17 – Balance Sheet
o The Balance Sheet provides a snapshot of the District’s financial position by showing its

assets, liabilities, and net position at a specific point in time for each of the funds,
General Fund, Federal and State Grants Fund, etc.

• Page 20 – Statement of Revenues, Expenditures, and Changes in Fund Balances
o This statement summarizes the revenues and expenditures of the funds, General Fund,

Federal and State Grants Fund, etc.  during the period, along with the resulting changes
in fund balances.



• Pages 23 and 24 Food Service Fund (Lunch Fund) Activity.
o These pages focus on the financial activity of the food service fund, also known as the

lunch fund.
• Pages 28 – Notes to the Financial Statements

o The Notes to the Financial Statements for the District provide detailed explanations and
context for the figures presented in the main financial statements. They include
important information about the District’s accounting policies, specific funding sources
(such as state and federal grants), pension, and any contingencies or risks. These notes
help readers understand the District's financial position more fully, including how
resources are allocated.

• Pages 50 – Required Supplementary Information
o RSI includes additional financial data and disclosures that are required by accounting

standards but are not part of the basic financial statements. For the District, RSI includes
details on pension obligations, and budget-to-actual comparisons.

• Pages 68 – Schedule of Expenditures of Federal Awards (SEFA)
o The SEFA provides a detailed list of federal awards expended by the District during the

fiscal year. It includes information on each federal program and the amount of federal
funds expended.

• Pages 78 – Schedule of Findings and Questioned Costs
o The Schedule of Findings and Questioned Costs highlights any issues identified during

the audit related to compliance with laws, regulations, or grant requirements.  There
were none in FY 2024.

o This schedule also includes a list of major programs, which are significant federal or
state-funded programs that were reviewed for compliance. We tested Special
Education and ESSER.

o If any expenditures or activities were found to be in violation of applicable regulations,
they are noted here along with the related costs that were questioned by the auditors.
There were none in FY 2024.


































































































































































































